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Myxuooun FADAEB”

3®OEKTUBHOE MPUBJIEYEHUE HHBECTUIIUN B IKOHOMMUKY
KAK 'APAHTUA AKTUBU3ALIUU ITPEAINTPUHUMATEJBCKOU
AEATEJIBHOCTHU B PECIIYBJIMKE Y3BEKUCTAH

Hnocmpannvie unsecmuyuy, COEOUHAACL ¢  HAYUOHANbHLIMU  NPUPOOHBIMU
NPOU3BOOCMBEHHLIMU U  MPYOOBLIMU PECYPCAMU, CO30AOM  GbICOKULL COBOKYNHDBLI
appexm npu  6HeOpeHUU NPOSPECCUBHLIX MEXHONOUL, COBPEMEHHBIX Memo0oo8
VApaeneHus U OpeaHu3ayuu  npouzsoocmeda, Oojiee  AKMUBHOM  6081eHeHUU 8
XO3AUCMBEHHBILL 000POM MEeCMHbBIX, 3a4dAcCmylo paHmee HeUcnolb308AHHLIX 002amcma.
Hnocmpannvle uneecmopvl He mMOAbKO KIAOLIBAIOM C80U CPEOCMBA 6 HAYUOHATIbHbIE
npeonpuamusi, peKOHCMpPYUpyiom u mexHuyecKu nepesoopyicarom ux, Ho u OmKpblearom
00Cmyn K MUPOBbIM DLIHKAM COblma, 4mo yayduiaem adanmayuro XO03AUCmeyroujux
CYObeKmMo8 K YUBUIUZOBAHHBIM DLIHOYHBIM OMHOWEHUSIM, NOMO2dsi NOOHSAMb  UX
NPOU3800CMBEHHYIO u PUHAHCOB0-XO3AUICTNEEHHYIO 0esamenbHOCMb 00
COOMBEMCMBYIOWUX MUPOBLIX caHdapmos. Tlosmomy cmumyaupoganue uHOCMpaHHbIX
uHeecmuyuil, nogvliueHue 3dPHeKmusHOCmU UX UCNOAb308AHUL 00YCIABIUBAIOM U
HeoOX0OUMOCMb  COXPAHUMb U VAYYWUMb  OJ1A2ONpUsMHbIE  YCI08UsL U
npeghepeHyuanbHulll PLIHOK 8 pecnyouKe.

Knwueevie cnoea: unsecmuyus, uHeecmop,  3IKOHOMUKA,  Y30exucmaw,
Onazonpusimmubvle YCio8Us, 2apaHmuiiible Mepul, 8bICOKUL dPGeKm, pUckosvlil Kanumal,

pegopmbi.

MupoBoil OnbIT AOCTATOYHO YOEAWTENbHO MOKAa3bIBAET, YTO IPUBJICUCHUE H
WCTIOJb30BaHNE HWHOCTPAHHBIX HHBECTULIMH CIIOCOOCTBYET PA3BUTHIO IKOHOMHUKU H
CIIy’KUT MOIIHBIM CTUMYJIOM COIIMAJIbHO-3KOHOMUYECKUX pedopMm. MBICIb O TOM, 4TO
UHBECTHULIMU SIBJISIIOTCSL JIBUTATE]IEM HKOHOMHUKH, OOECIEUMBAIOIIMM €€ JIBUKCHHE
BIIEpEI, — ITO aKCHUOMa JIF000H PKOHOMHYECKOW Teopur. Kaxkmoe rocymapcTBO JA0IKHO
npuiaraTb yCWIMsS [JIs NPUBJICYEHHUS B TEPBYIO odepeas B cdepy MaTepHalbHOTO
IIPOU3BOJICTBA KAK OTEYECTBEHHBIX, TAK U MHOCTPAHHBIX MHBECTOPOB. C 3TOM LIEJIbIO
pa3zpalaThiBaeTCsi M  pealu3yeTcsl ONpeJesieHHass HMHBECTULMOHHAs  MOJUTHKA,
dbopMupyeTcst COOTBETCTBYIOIINUN WHBECTUITMOHHBIN KJTHMAT'.

CerogHs cTajgo O4YE€BHIHO, YTO HEOOXOAMMBIM YCJIOBHUEM YCTOMUMBOIO pa3BUTHUS
peciyOIMKY SBIISIETCS BBICOKAss MHBECTUIIMOHHASI aKTUBHOCTH, KOTOpPAasi JOCTUTAETCS 3a
CUeT MpUBJICYCHHUS U 3P(HEKTUBHOTO UCTIOIH30BAHUS BHYTPECHHUX M BHEUTHHX PECYPCOB.
HNanbHeimas nubepanuzanusi HKOHOMHMKHM, PAaCHIMPEHHE SKOHOMHYECKHMX CBOOOJ
XO3SIUCTBYIOMIMX CyOBEKTOB M MacIITabOB YacTHOW COOCTBEHHOCTH BO Bcex cdepax
HapOJHOTO  XO3SMCTBA, YKPEIUICHHE MEXIyHapOAHBIX HSKOHOMHYECKHX  CBSI3EU

* Bagpaes M., npenodasamenn, Tawkenmckuil 20cy0apcmeeHHblii nedazo2udeckull YHusepcumen
um. Huzamu, E-mail: ped_mahorat@inbox.ru;

! Kurpayanidi K.I, Tolibov 1.S (2018) Modern state and the priority directions of further development of
economy of Uzbekistan in the conditions of globalization. I1SJ Theoretical & Applied Science. Ne 10 (54):
176-185.
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CTUMYJIMPYIOT yCIIEHIHOE OCYIIECTBICHUE JEATEIBHOCTH IO IPHUBICYEHUIO U
VICII0JIE30BAHMIO MHOCTPAHHBIX UHBECTULIMM.

WNuBectrimnu audpepeHuupyoTcs M0 CaMbIM Pa3INYHbIM MPU3HAKaM: BBIICISIOT
YHCThIE, CBSI3aHHBIE C HEOOXOAUMOCTBIO YBEJIHMUEHHUSI OCHOBHOI'O KalMTala, U BaJOBHIC,
o0ycloBNIeHHbIE TPEOOBAHUAM BO3MEIICHHs] M3HOCA OCHOBHBIX (hoHAOB. Kpome storo,
UHBECTHLIMM MOTYT OBITh pa3HbIMM B 3aBUCUMOCTH OT OOBEKTOB MPUIOKECHHUS.
O6bexkTaMu 17151 THPECTUPOBAHUS MOTYT OBITh: UMYIIIECTBO, (PUHAHCOBBIE HHCTPYMEHTHI,
HeMaTepHalibHble LEHHOCTH. C TOYKHM 3pEHHs HAIPaBICHOCTU JEWCTBUM WMHBECTULIUU
HOJPA3AEIAIOTCS HA: 3aMEHy, PACIIMPEHUE, palMOHAIN3alNI0, OOHOBIEHHE COCTaBa
(oHI0B U T.1. B 3aBUCHMOCTH OT 11eNel U CBSI3aHHBIX C HUMHU PUCKOB MHBECTULIMU MOTYT
ObITh BEeHUYpHbIE (PUCKOBBIE) MpsIMbIE, MOPT(hEIbHbIE U aHHYUTET. POpPMON BEHUYpPHOTO
KalnuTajga sBJISETCS BBIIYCK HOBBIX aKUWW, MPOU3BOAUMBIX B HOBBIX cdepax
NeSITEIbHOCTH, CBSA3aHHBIX C OOJIBIIMM PUCKOM. PUCKOBBINM KamuTana coueTaer B ceds
paziauuHble  (OpMBI  NPWIOKEHHUS  KaluTalga —  CCYAHOro,  aKIHMOHEPHOro,
IpeANPUHUMATEIBCKOTO.

[TpsiMble WHBECTUIIMHM TPEACTABISIIOT COOON BIIOKEHHSI B YCTaBHBIA KaIuTall
HKOHOMMYECKOTO CyOBhEKTa C LEbI0 U3BJICUEHHS JOXO0/1a U MOJIyUYeHHs MpaB Ha ydacTue
B YNPaBJICHUU JAAHHBIM XO3SHCTBYIOLIUM cyObekToM. I[lopTdenpHble HUHBECTULIMN — 3TO
COBOKYMHOCTb COOpaHHBIX BOEAMHO Pa3IMYHbIX LICHHOCTEH, CITy KalllUX JJIs JOCTUKEHUS
WHBECTOPOM KOHKPETHOW LENW. AHHYWUTET — WHBECTULIMM, NPHUHOCAIIAE HHBECTOPY
OIPEJEJICHHBIN 10X0/l YepE3 PETYIISIPHBIE IPOMEXKYTKH BPEMEHH.

C Touku 3peHHs] CyObEKTOB MHBECTHPOBAHHUS Pa3IMYalOT YaCTHHIE MHBECTHIIMU,
OCYIIECTBISIEMbIE 32 CUET COOCTBEHHOTO YAaCTHOTO KamuTana, 3aiMOB (BKIIOYast
OOJUTallMOHHBIE), a TAK)KE MPUBJICYEHHOTO KAMMMUTAaJa; U TOCYAapCTBEHHbIE HHBECTULINH,
peaimzyemble 3a CuUeT OFOJIKETHBIX ACCUIHOBAaHUM, JOJIFOCPOYHBIX CCYJ M APYTux
IIPUBJICYCHHBIX PECYPCOB. B 3aBUCMMOCTH OT OTHOILEHUS K KOMMEPUYECKOMY PHUCKY BCEX
CyOBEKTOB, MPOU3BOMALINX KaKHUE-IMOO BIOKEHHS, MOXXHO Pa3/IeIUTh Ha WHBECTOPOB,
NpeANpUHUMATENEH, CHEKYJISHTOB M WrpoKoB. MHBeCcTOp, BKJIAaAbIBas KalMTall,
3aMHTEPECOBaH B MPEIEIbHOM MHHMMHM3AaLUU PUCKA, NPEANPUHUMATEIb YYUTHIBACT
BO3MOKHOCTb PHCKA, CIEKYJISHT — TOTOB HITH Ha OIPEACIICHHBIA, 3apaHee
paccUMTaHHBIN PUCK, @ UTPOK TOTOB UATH Ha JIFOOOM PHCK.

Ecnmn paccmarpuBaTh MHBECTHULMU B CBETE€ KAaTETOPUH CTOMMOCTH, TO MOJKHO
CKa3aTb, YTO HAa YPOBHE MNPEANPUATHN OHM HANPABIEHBl HA YBEIMYEHHE CTOMMOCTHU
UMYIIECTBa COOCTBEHHMKA, a HA ypPOBHE AKIMOHEPHBIX OOIIECTB — Ha YyBEIWYCHHE
CTOMMOCTH J0JIM B AKLMOHEpPHOW coOcTBeHHOCTHU. MHaue roBops, B JI0OOM ciydae
LENbI0 HWHBECTULUN  SBJIAETCS  KallUTalIM3alus CTOMMOCTH M OCYILECTBIICHUE
HAKOIUICHUM.

OnHako B OTJIMYME OT Pa3NUYHBIX (OpM KamuTana (CCyTHOro, aKIHOHEPHOTO,
IpeANPUHUMATEIBCKOT0) WHBECTULIMM HAIpaBJICHbl HA MUHUMH3ALMIO PUCKA TMOTEPb,
XOTS U CBA3BIBAKOTCS C ONPEACICHHBIMU PUCKAMH.

Takum 00pa3oMm, WHBECTHLIMU TPEACTABISIOT COOON CBS3bIBAHHME KalHTajga B
OIPEJEIICHHBIN IPOLECC Ha ONPEACIECHHOE BPEMs C LIEIbI0 COXPAHEHUS €r0 HACTOSIIEH
CTOMMOCTH WJIM MPUYMHOKEHHUS ee B OyaymeM. MHBecTULIMU — 3TO, MO CYTH, OTKa3 OT
COBPEMEHHOI'0 NOTPEOJIEHHUS C LIETIbI0 HAKOIUIEHHS B cUET Oy IyIInX MOTPEOICHHH.

OpHOM M3 KIIIOYEBBIX 3a/ay, CTOSIIUX CErojHs mepes Y30eKHCTaHOM SBIISIETCS
OCYULIECTBJICHHE CTAOMJIBHO BBICOKOI'O POCTa HAIMOHAIBHOW 3KOHOMUKH, MPHUBJICUEHUE
VMHBECTULIMA B  PErMOHBI, MAaKCHMalbHAas aKTUBU3ALMA MPEIIPUHUMATEIbCKON
NeSITeIbHOCTU cpenu HaceneHus. Kak M3BeCTHO, HEOOXOAMMBIM YCIOBHUSM JJISI 3TOrO
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SIBJISIETCS CO3/IaHME OJaronpuUsITHOTO WHBECTUIIMOHHOTO kiaumarta. C 3TOH 1enbio B
CTpaHe OCYLIECTBIISIETCS LBl psiJ pedopM, HallpaBICHHBIX HA YIPOIIEHHE MPOLEIyp,
COKpallleHHe CpOKOB O(GOpMIIEHUS JIOKYMEHTOB W HX KOJUYecTBa. 3a TOIbl
He3aBUcUMOCTU B PecryOnuke Y30ekucTaH co3faH OJIaronpusiTHBIA WHBECTUIIMOHHBIN
KJIUMAT, BHEAPEHBI ITUPOKUE CUCTEMA MTPABOBBIE TAPAHTUM U JILIOTHI JJISI HHOCTPAHHBIX
MHBECTOPOB, pa3paboTaHa 1ENOCTHASI CUCTEMa MEp MO CTUMYJIHPOBAHUIO NEATEIHHOCTH
NPENUPUATAA C WHOCTPAaHHBIMM HWHBECTULMAMHU. bilaronpusTHbII MHBECTULIMOHHBIN
KJIMMAT SIBJISIETCS. HEOOXOJUMBIM YCJIOBHEM ISl OCYIIECTBIICHUS CTAOMIIBHO BBICOKOTO
pa3BUTHSA SKOHOMUKH, MPUBJICUCHUS] UHBECTULIMM B PETHMOHBI U OTPACIH, aKTUBHU3ALIUU
IpEANPUHUMATEIBCKON JEATEIbHOCTH.

WMuBecTulMK SBISIFOTCS OJHOW W3 Hambosee CIO0XKHBIX U JUHAMUYHBIX cdep C
TOYKM 3pPEHHUS MPABOBOrO PEryJMpPOBaHUS B COBPEMEHHOW SKOHOMHUKE. B uacTtHOCTH,
npaBoBoe oOecreyeHrne WHBECTUIIMOHHOM JesTeNbHOCTH B peruoHax PecmyOnuku
V30ekucran wuMmeeT OONbIIOE 3HAYEHUE JUISl CO3/JaHHUS YCIOBHS WX COLHMAIBHO-
SKOHOMMYECKOTO PAa3BUTHS U MOBBIIICHUS YPOBHS JKM3HU HACENCHUs. 3aKOHOIaTeIbHas
NESATEeNLHOCTD JIOJKHA BBICTYNAaTh OJJHUM M3 MHCTPYMEHTOB MHBECTUIIMOHHON CTpaTeruu
DETHOHOB, SIBIISIOIICHCS 6a30il yIIyUIICHHS] HHBECTUIMOHHOTO KIIMMATa PErHOHa’.

B a3r0#1 CBf3M, MHUMLMATUBHAsA POJIb IPENCTAaBUTENbHON Biacth B juie CeHata
Onuit Maxinuca PecryOnuku Y30eKucTaH, KOTOPBIN MPEJACTaBIsIeT HHTEPECHI PETHOHOB,
B omimune oT 3akoHomatenbHOM Ilamater Onumit Maxnuca PecryOnmku Y30ekucraH,
JIOJKHA TIOBBIIIATBCS I OOECIIEUCHUS] MHTEPECOB W CHENU(UKH KaXJA0ro peruoHa
CTpaHbI, OCOOCHHO BO BpeMs pa3pabOTKH TPEIOKEHUN TIO0 COBEPIICHCTBOBAHHIO
MpaBOBOW 0a3bl WHBECTUIMOHHOUN JAesaTeNnbHOCTH. B coorBercTBUM co CTparerueit
NEHCTBUM MO MATH MPUOPUTETHBIM HANpaBiieHUsIM pa3Butus PecryOnuku Y30ekucTan B
2017-2021 rr.%, kax ormeuaer Ilpesmment YsGekucrama III. M. MupsuéeB B cBOeM
MOCJIAaHUH TapJaMeHTy cTpanbl 2 nexadpst 2017 roga: «Cepbe3Hoi mpoOIeMoit ocTaeTcst
ycTapeBllasi CUCTEMa yOpaBl€HUST B  JKOHOMHUKE, HEAKTUBHOE  BHEJIPEHUE
WHHOBAIIMOHHBIX HAe. Takke MNpPenarcTBUEM Ha IMYTHU SKOHOMHUYECKOTO Pa3BUTHUS
SIBJISIETCS. OTCTABaHWE B TEXHOJIOTMYECKOM IUIaHe. bonee Toro, pasBUTHE SKOHOMHUKHU
TOPMO3SIT JIONMYILIECHHBIE CEPbE3HBIE MPOCYETHI B ONPEACICHUU U peah3aluu
NEPCHEKTUBHBIX KPYIHBIX MPOEKTOB, HEPALMOHAIBHOE HAIPABICHUE WHOCTPAHHBIX
KpenuToB» . [ns nmanmpHEWIero pa3BUTHUSI W YIYUYIICHUS WHBECTUIIMOHHOTO KJMMaTa
PeciyOnuku Y306ekucrtan Obul TpUHAT 3akoH «OO0 HWHOCTPAHHBIX WHBECTUIIHSIX).
OCHOBHBIMH 3a/lauaMH 3TOr0 3aKOHa SIBIIAIOTCA: COACHCTBHUE Pa3BUTHUIO SKOHOMHKU
PecriyOnuku Y30ekucTan u ee MHTeTrpaliii B MUPOBYIO SKOHOMHYECKYI0 CUCTEMY ITyTeM
CTUMYJIMPOBAHUSI MPUTOKA MHOCTPAHHBIX WHBECTHUIIMH; MPHUBJICUEHHUE U PAIMOHAIBHOE
WCIIOJb30BaHUE MHOCTPAHHBIX (DUHAHCOBBIX, MaTEPUATbHBIX, HHTCIUICKTYAJIbHBIX W
JIPYTHX PECYPCOB, COBPEMEHHBIX 3apyOe/KHBIX TEXHOIOTHI H YIIPABICHYECKOTO OMBITA .

Takke HYy»XHO OTMETHTh, YTO /Jis TPHUBICUEHUS U YBEIWYEHUS HWHOCTPAHHBIX

> Kypmasaumu K. Y. (2018) IlyTu akTHBM3aLMM BHEIIHESKOHOMHYECKOH IEATENBHOCTH PecryGiuku
VY30exkucrtaH B yCIOBUAX INoOanusauuu. MHHOBAYUOHHAS DKOHOMUKA: NEPCHEeKMUebl pa3eumus u
cosepuencmeosanusi. Ne 6 (32).

> O Crpateruu neiicTBuii mo pambHeiimieMy passuthio PecryGmuku YsGekucran. Yka3 IIpesupenta
PecniyOnuku Y30ekucran ot 7 gespans 2017 1., Ne VII-4947. Cobpanue 3akoHOmaTenscTBa PecmyOnuku
Vs306ekucran, 2017.

* IMocnanue [pesunenta Pecniyonuku Y36exucran llaBkara Mupsu€esa Onuit Maxiucy. 22 nexaOps
2017 rom. URL.: http://uza.uz/ru/politics/poslanie-prezidenta-respubliki-uzbekistan-shavkata-mirziyeev-
23-12-2017

® (1998) Bemomoctu Omuit Masica Peciy6muku V36ekucran. Ne 5-6. C. 91; 1999. Ne 9. C. 229.
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WHBECTHUIINU B CTPAHE UTPAIOT POJTH CISAYIOMHE (DAKTOPHI: MOTUTHYECKAsI CTAOUIBLHOCTD,
HaJM4YMe PaBHBIX BO3MOXKHOCTEH s TipeAcTaButeneit 6osee 100 Hanuii 1 HAPOIHOCTEH,
MIPOKUBAIOIINX B Y30E€KHCTaHE.

CucremHble mnpeoOpa3oBaHusl, MPOBOJAUMBIE TOCYJapCTBOM B  COIMAIBHO-
HPKOHOMHYECKOU cdepe, TO3BONISIFOT KaKJIOMY YEJIOBEKY U XO3SHUCTBYIOMIEMY CyOBEKTY
MTOJTHOCTBIO PACKPBITh CBOM BO3MOYKHOCTH.

Yemoiiuuevie memnvl  pazeumusi HAYUOHANBHOU O9KOHOMuUKU. B TiepBble ToAbI
HE3aBUCHUMOCTH Y30€KHCTaH, B OTJIMYUE OT OOJBIIMHCTBA CTPaH, BHIOpAT COOCTBEHHBIN
yTh Mepexoja K PHIHOYHON 3KOHOMUKE, IPU3HAHHBIA B MHUpE KakK y30eKcKas MOJeNb, B
pesyiibTare e€ MOCaeoBaTeIbHON pealn3alid CMOT H30eKaTh PE3KOTr0 COKpaIlCHUS
00BEMOB TIPOU3BOJICTBA U YPOBHS KU3HU HACEJICHUS, a TaK)Ke YPE3MEPHBIX BHEITHUX U
BHYTPCHHHX IOJITOB’.

T'eoepaghuueckoe u eeononumuyeckoe pacnonodiceHue. Y30€KUCTaH pacrojaraercs
Ha nepekpéctke LleHTpanbHON A3uu, MOSTOMY OH SBISETCS CTpaHOH, oOsajaromien
YAOOHBIM TPAHCTIOPTHBIM KOPHUIOPOM IS YCTAHOBJICHUS 3PPEKTUBHBIX PETHOHATBHBIX
CBSI3€H M COTPY/IHUUYCCTBA, YIACTHS B PErHOHATBHBIX M TPAHCHAIMOHAIBHBIX IIPOCKTAX .

Hannuue pasButoil mHppacTpykrypsl. B Hamiell cTpane XOpomio pa3BHUBAaIOTCS
KEJIE3HOIOPOKHBIC, ABTOMOOWIBHBIE IOPOTH U BO3YIIHBIC MyTH, SBISIONIUECS BAKHOU
COCTaBHOW YacCThIO TPAHCHOPTHOW HMH(PACTpyKTyphl. Ho mHppacTpykTypa BO MHOTHX
peruoHax CTpaHbl HE COOTBETCTBYET TPeOOBaHMIM HHOCTPAHHBIX HHBECTOPOB.

brnaconpuamnas manocoeas u mamodxcennas noaumuxda. Jns WHBECTOPOB,
BBOJISIIIINX WHOCTPAHHBIC MHBECTHIIMM B SKOHOMHUKY Y30€KHCTaHa, TPEILyCMOTPEH PST
JIBrOT U mpehepeHIMiA, HX rapaHTHs 00CCIeYeHa 3aKOHOM .

Hanuuue paboueii  cunvi, obradawoweii 6vicokum nomenyuaniom. YUToObI
KapJUHAIBHO U3MEHHUTh CUTYAIUIO, TOBAPOIPOU3BOIUTENN U COOCTBEHHUKH KAITUTAJIOB
JIOJDKHBI Hapsy C JETaJbHBIM HM3yYEHHUEM PBIHOYHOW KOHBIOHKTYPHI, H3BICKAHHUEM
BHYTPEHHUX PE3EPBOB I CHIDKCHHUS CE€0ECTOMMOCTH TMPOAYKIIMH, pa3padaThiBaTh
COOCTBEHHYI0O  HMHHOBAIIMOHHO-WHBECTUIIMOHHYIO  MPOTpaMMy C  KOHKPETHBIMU
MIPETIOKCHUSIMH, aJIPECOBAHHBIMU KaK IMOTEHITUAIBHBIM HHOCTPAHHBIM UHBECTOPAM, TaK
¥ OTEUECTBEHHBIM KPEAHTHO-HHBECTHIIHOHHBIM HHCTHTYTaM .

besycnoBHO, 0OJBIION KOHOMUYECKUN WHTEpEC AJisi Pa3BUTHUS MHHOBAIIMOHHOTO
mporecca MPEACTaBISIOT 3apyOe)KHbIE WHBECTUIIMU, TMPHUBJICUCHUIO KOTOPBIX MOXKET
CIOCOOCTBOBATh MPEIOCTaBICHHUE OTHOCUTEIBHO JCHICEBOM, HO KBAIM(PUIIUPOBAHHON
paboueil CHiIbl M CTaOUIILHOTO phIHKA COBbITa B Y30ekuctane. Ho mjis 3Toro Heoo6xoamumo
YCWINTh peaibHble TapaHTHH COXPAHHOCTH W BO3BpaTa WHOCTPAHHBIX KPEIUTOB U
WHBECTUIINH, KOTOpble OymyT o0O0ecreuynBaThCsd OTEYSCTBEHHBIMH  CTPaXOBBIMHU
OpraHu3allMsIMi Ha BHYTPCHHEM pBbIHKE pecyONMKdu. B kauecTBe MaTepHalbHOTO
obecricueHUsT 3apyOEKHBIX KPEIUTOB W HMHBECTHUIIMM, BHAMMO, I€JIecO00pa3HO
WCIIOJIb30BaTh PECITyOJIMKAHCKUE aByaphl B 3arpaHMYHBIX OaHKaX, a TaKKe BKJIQ/IBIBAThH
BaJIIOTYy B COBMECTHOE TIPOU3BOJICTBO 32 PyOEIKOM.

® MymunoBa E.A. Banku B cucTeMe KpeIUTOBaHMS CyOHEKTOB MaJIOro GH3HECa: MPoOIeMbl U PELICHHS.
Axmyanvrvle npobaemol cymanumaphvix u ecmecmeennvix Hayk. 2013. Ne6. C. 155-158.

7 Kurpayanidi K. I. (2011) Aktual'nyye voprosy otsenki investitsionnoy privlekatel'nosti i faktory
aktivizatsii investitsionnykh potokov. Ekonomika, predprinimatel'stvo i pravo. Ne 9.

® Kypmasuumu K. U., Amypos M. C. (2019) V36ekucTonma TaaGupKOpIMK MyXHTHHHHT 3aMOHABHIl
XOJAaTH Ba YyHU camapald pPHBOXKJIAHTUPHUIN MyaMMonapunu Oaxonam. Monorpadus. GlobeEdit
Academic Publishing. European Union.

° Tomu6os M. III. HekoTopble BONIPOCH YIyYIICHHs HHBECTHIMOHHOTO KIMMaTa B Y30eKHCTaHe.
Monoooui yuenwvii. 2019. Ne 29 (267). C. 59-62.
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[TomBoAS MTOT CKa3aHHOMY, MOXKHO CHI€IaTh OAHO3HAYHBIN BHIBOJ: OCYIIECTBICHHE
pBIHOUHBIX pedopM B Y30eKHCTaHe, BKJIOYas yriIyOJeHHE MPOIECCOB MPUBATHU3AIINH,
JNOCTI)KEHUE MaKpPOIKOHOMHUYECKOW cTabmim3alui U 00ecleyeHUue YCTOMYHMBOTO
HSKOHOMHUYECKOTO POCTa, KOPEHHBIE CTPYKTypHbIE NpeoOpa3oBaHHs B HALKMOHAIBEHOM
HapOJAHOXO3SMCTBEHHOM KOMIUIEKCE HEpa3phIBHO CBsI3aHBI C TPOBEIACHHWEM aKTUBHOM
WHBECTUIIMOHHOW TMOJIMTUKH, 3HAYEHHE KOTOPOMU ele 0oJee YCUIUTCS MPHU BCTYIUICHUU
Halllel He3aBUCUMOM cTpaHbl B X XI Bek.

Jlutreparypa:
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Bafayev M. Effective attraction of capital investment in the economy as a
guarantee of intensification of entrepreneurial activity in the Republic of Uzbekistan

Foreign investment, combining with national natural production and labor
resources, creates a high cumuative effect when introducing advanced technologies,
modern management methods and production organization, and more active involvement
in the economic turnover of local, often previously untapped wealth. Foreign investors
not only invest in national enterprises, reconstruct and technically re-equip them, but
also open access to world markets. This improves the adaptation of economic entities to
civilized market relations, helping to raise their production and financial and economic
activities to appropriate world standards. Therefore, the stimulation of foreign
investment and the improvement of its use make it necessary to maintain and improve
favorable conditions and a preferential market in the republic.

Key words: investment, investor, economy, Uzbekistan, favorable conditions,
guarantee measures, high effect, risk capital, reforms.



